
Previous: 7,788.5 PSEi change: 0.90%

High: 7,892.4 Best: JFC +7.73%

Low: 7,751.2 2nd best: ICT +6.25%

Close: 7,858.7 2nd worst: AEV -3.98%

Val. traded (mn): 5,287.9 Worst: AGI -5.81%

Tenor Change Yield Tenor Change Yield

3 months -0.0100 3.3490 5 years +0.0370 4.0690

6 months -0.0150 3.5250 7 years +0.0570 4.2290

1 year -0.0060 3.7140 10 years +0.0840 4.3870

2 years +0.0220 3.8610 20 years +0.1480 4.7590

3 years +0.0170 3.9180 30 years +0.1510 4.7620

4 years +0.0230 3.9890

Previous Close Previous Close

PHP/USD 52.460 52.280 EUR/USD 1.1216 1.1216

Tenor Change Yield Tenor Change Yield

3 months -0.0489 1.9384 5 years -0.0948 1.4892

6 months -0.0544 1.8986 10 years -0.1243 1.5792

2 years -0.0895 1.5771 30 years -0.1453 2.0180

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities fell, and US Treasury yields plunged, as global economic concerns continue to weigh on investors' sentiment. Asian equities, on the

other hand, rallied due to developments in smaller emerging market economies. The US dollar strengthened as it was seen as a safer asset on the back

of weakening global economy.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities recovered and local fixed income yields rose as investors digested US President Trump's postponement of September 1 tariffs. Meanwhile, the

Philippine Peso strengthened against the US Dollar driven by positive sentiment in the local market.

 The Philippine Peso strengthened driven by positive sentiment in the domestic 
market on the back of expectations  of policy rate and reserve requirement ratio 
(RRR) cuts by the BSP as Governor Diokno declared an "open season" on the 
RRR. The USD/PHP pair closed at 52.280 (-0.34% DoD). 

 Local fixed income yields rose on average with slight relief from trade war 
tensions as US President Trump postponed his plans for September 1 tariffs to 
first assess the impact of the move on US consumers.  On average yields were 
up by 4.62 bps DoD, led by the long-end which rose 12.77 bps. 

 Local equities recovered Wednesday as investors digested the announcement 
of a delay in US President Trump's plans for additional tariffs. The market took 
this as a positive sign that the direction of the trade war hasn't turned for the 
worst as of yet. The PSEi closed at 7,858.65 (+0.90% DoD).  

 The Bangko Sentral ng Pilipinas (BSP) reported that net inflow of foreign direct 
investments (FDI) dropped to USD242 million, a 85.1% decrease from USD1.625 
billion posted in the same month last year. According to BSP, net investments in 
debt instruments contracted by 88.66% YoY to USD149 million mainly due to 
higher prepayments and repayments of debt owed by local affiliates to their 
foreign counterparts, coupled with a decline in their borrowings from their foreign 
affiliates. 

 DMCI Holdings, Inc. (PSE Ticker: DMC) posted its net income for the second 
quarter of 2019 at Php3.8 billion, a 20% dropped from that of the previous year. 
This followed flat growth in revenues to Php24 billion. According to DMCI the drop 
was due to the lower average selling price of coal, higher replacement power 
costs, provisions for project cost overruns, and lower average price for lower 
grade nickel. 
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities plunged as the US Treasury yield curve inverted, with the 10-year 
yield falling below the 2-year for the first time since 2007. Trade war concerns and 
mounting global risks persist despite President Trump's recent decision to delay 
additional tariffs. The DJIA closed at 25,479.42 (-3.05% DoD) while the S&P 500 
ended at 2,840.60 (-2.93% DoD). 

 Asian equities rallied, boosted by smaller emerging market economies such as 
India and Indonesia. However, China and Hong Kong shares slid on continued 
trade and political risks amid the protests held in Hong Kong. The MSCI APxJ 
closed at 485.77 (0.39% DoD). 

 European equities fell alongside US shares as global economic concerns were 
further worsened by the inversion of the US yield curve. The looming risk of a 
no-deal Brexit also continues to weigh on the market. The MSCI Europe closed at 
123.36 (-1.64% DoD). 

 US Treasury yields plunged as very weak Chinese data, along with a shrinking 
German economy worried investors. On average, yields fell by 9.29 bps, while the 
10Y fell 12.43 bps to 1.5792. 

 The US Dollar strengthened as investors saw the US dollar as a safer asset on the 
back of weakening global economy. The DXY index closed at 97.9870 (+0.18% 
DoD). 


